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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS 1S NOT A PROSPECTUS ANNOUMNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIEE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION MRECTLY OR INDIRECTLY, QUTSIDE INDMA
Initial public offer of equily shares on the main board of BSE Limited ("B3E") and Mational Stock Exchange of India Limited ["NSE”, and together with BSE, the "Stock Exchanges”) in compliance with Chapter [I of the Securities and Exchange Board of India
(I=sue of Capital and Disclosure Reguirements) Regulations, 2018, as amended (“SEBI ICOR Regulations"),

O\

=5 BLUESTONE
BLUESTONE JEWELLERY AND LIFESTYLE LIMITED

Cur Company was originally incorporated as "New Age EI: Immerce Services Priv 1EL|*n| ad”, a private imited company under the Companies Act 1"1 3, pursuant to a cartificate of incorporation issued by the Registrar of Compames, at Bangaluru ("ReC”) on July 22, 2011, Subsequently, the name of our Company was changed 1o "BlugStone Jewsallary and
Lifestyle Private Limited”, pursuant o a frash certficate of i Jr|1 -2|| on isswed by the RoC on November 25 .f]14 Thereafter, our Compa I'|_,-.I'.'._-|&. srierter B II|cI|n|I-1-rJ| ympany and the name of our Company was changad (o BlueStone Jewsllary ; nII [at:,-=-llnl i pursuantto lr:-rrFrlr te of incorporation dated November & 2024 issuwed by the
RoC Fn: details on the change in the name and the registered office of our Company, see Hjsmr}rann' Cartain Garpumm.l.ﬂarmrs on page 276 rt nrcd herring prospectus dated Augusi 4, 2025 ("RHP" or "Red Herring Prospecius™) filed with th 2RO
Reglstered Office: Sile Mo, BU/Z, Lava Kusha Arcade, Munnekolal -.-'I||EIQE utar Ring Road, Marathahalli, Ben .._|E||u|u oGO0 037, Kamataka, India Jclaph-:nm‘: +97 80 4514 6304, E-:-rp:rrai-u Office: 302, Dhantak F‘Iaz Makwana Road, Ha , Andh fi Mumbai- 400 059, Maharaghira, India | Telephone: 91 22 4515 2724
Contact Person: Paras Shah , Company Secretary and Compliance Officer; Telephone: +81 22 4515 2728 | E-mail: investor relatonsi@bluestone.com | Website: www.biuestone.com | Corporate I-::Ientlhl,r Numher LT 2900KAZ01TPLCOSSETE

OUR PROMOTER: GAURAV SINGH KUSHWAHA
INITIAL PUBLIC OFFEROF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH ("EQUITY SHARES") OF BLUESTONE JEWELLERY AND LIFESTYLE LIMITED (OUR “COMPANY" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF
< [*] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO < [#] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH BY OUR COMPANY AGGREGATING UP TO < 8,200
MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 13,939,063 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (“OFFER FOR SALE") AGGREGATING UP TO 3 [#] MILLION, COMPRISING UP TO 2,603,915 EQUITY SHARES OF FACE
VALUEOF<1EACHAGGREGATINGUP TO< [«]MILLIONBY ACCEL INDIA NI (MAURITIUS)LTD,UPTO 4,100,970 EQUITY SHARES OF FACE VALUE OF< 1 EACHAGGREGATINGUPTOX [«] MILLION BY SAAMA CAPITALIILLTD,,UPTO 3,536,990 EQUITY
SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ [«] MILLION BY KALAARI CAPITAL PARTNERS I, LLC, UP TO 452,145 EQUITY SHARES OF FACE VALUE OF < 1 EACH AGGREGATING UP TO ¥ [e] MILLION BY KALAARI CAPITAL
PARTNERS OPPORTUNITY FUND, LLC, UP TO 821,085 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO< [«] MILLION BY IRON PILLAR FUNDILTD, UP TO 433,958 EQUITY SHARES OF FACE VALUE OF < 1 EACH AGGREGATING
UPTO ¥ [«] MILLION BY IRON PILLAR INDIA FUND | AND UP TO 1,930,000 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AGGREGATING UP TO ¥ [«] MILLION BY SUNIL KANT MUNJAL (AND OTHER PARTNERS OF HERO ENTERPRISE PARTNER
VENTURES) (TOGETHER, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES, THE "OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID UPEQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

* Name of the selling shareholders _ Type _ No. of equity shares offered/amount (in T million) _ Weighted average cost of acquisition per equity share (%)*
Accel India 11l (Mauritius) Ltd _ Selling Shareholder | Up to 2,603,915 Equity Shares of face value of ¥ 1 each aggregating up to < [e] millon | 63.68
Saama Capital I, Ltd. Selling Shareholder Up to 4,100,870 Equity Shares of face value of ¥ 1 each aggregating up to < [«] million 48,70
Kalaari Capital Partners Il, LLC | Selling Shareholder | Up to 3,536,990 Equity Shares of face value of T 1 each aggregating up to ¥ [e] million | 59,28
Kalaarl Capital Partners Opportunity Fund, LLC | Selling Shareholder | Up to 452,145 Equity Shares of face value of < 1 each aggregating up to < [e] million | 8241
Iron Pillar Fund | Ltd . Selling Shareholder | Up to 821,085 Equity Shares of face value of T 1 each aggregating up to ¥ [¢] million _ 02.81
Iron Pillar India Fund | Selling Shareholder Up to 493 958 Equity Shares of face value of ¥ 1 each aggregating up to ¥ [e] million 8241
Sunil Kant Munjal (and other pariners of Hero Enterprise Partner Ventures) | Selling Shareholder | Up to 1,930,000 Equity Shares of face value of ¥ 1 each aggregating up to ¥ [e] million | 26276

"As certified by Rawat & Associates, Chartered Accountants, by way of their certificate dated August 4, 2025, For further details, see "The Offer”on page 102 of the RHE

PRICE BAND: 492 TO X517 PER EQUITY SHARE OF FACE VALUE OF X 1 EACH.
THE FLOOR PRICE IS 492 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 517 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 29 EQUITY SHARES AND IN MULTIPLES OF 29 EQUITY SHARES THEREAFTER.
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2025 BASED ON RESTATED FINANCIAL INFORMATION, THE BASIC AND DILUTED
EPS IS NEGATIVE, AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE
THERE IS NO PRE-IPO PLACEMENT BEING UNDERTAKEN BY THE COMPANY.

ANCHOR INVESTOR BIDDING DATE FRIDAY, AUGUST 8, 2025

E:EDR{?OF;ER BID/OFFER OPENS ON MONDAY, AUGUST 11 2025

BID/OFFER CLOSES ON*WEDNESDAY, AUGUST 13, 2025

LFImandate endlirme snd date shiall be at 500 pmon ihe Bid/Ofer Closing Date

Our Company offers contemporary lifestyle diamond, gold, platinum and studded jewellery under our flagship brand, BlueStone. We focus on designing jewellery for women, men
and couples between the ages of 25 to 45 years who have a tendency to discover brands through social media or online channels.,

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF NSE AND BSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not less than 75% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer | Retail Portion: Not more than 10% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE MERITS AND RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCE OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 5, 2025, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price”section on page 162 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and
secondary transaction(s), as applicable, disclosed in “Basis of Offer Price”"section on page 162 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details, refer to section titled "Risk Factors" on page 34 of the RHP

1

(1) Compnise Cost of raw matenials consumed plus change in inventories of finished goods, work-in-progress and stock-
in-trade

3. Certain stores on Franchisee Model: We operate certain stores under a franchise owned,
company operated model, where the franchisee owns the store, but we are responsible for
its day-to-day operation and inventory management. Franchisee partners only provide
capital for the investment made in the franchisee stores that includes capital expenditure
and inventory costs. In exchange for the investment by our franchisee partners, we typically
pay them the higher of a minimum guaranteed fixed return on the investment, or a fixed

1. High Dependence on Store Sales: We focus on providing customers with an omni-channel
experience across all touchpoints including our website, mobile application and our stores.
The table below sets forth details of our revenues from our online channel and other channels
forthe periods indicated.

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

- Amount Percentage | Amount Percentage Amount | Percentage
(X million) of Revenue (X million) of Revenue (X million) of Revenue

0 Fm? 0 Fm:-" 0 Frn;p return on the revenue generated by the store.
pe{ﬂ? ; o pe{r; ; ang pe{r; ]mns The table below provides details of our Franchisee stores opened in the last three Fiscals:
0 i o

Online Sales | 117805 666% 107852  852% 120461  1563% | Particulars Fiscal 2025  Fiscal 2024 Fiscal 2023

‘Salesfrom 1652197  93.34% | 11,579.87  9148% 6,502.65  84.37% | | Numberofstoresatthebeginning ofthe Fiscal
Stores and - Franchisee Stores 96 106 o4
ores | L |
Other Number of stores at the end of the Fiscal
' Channels | | | | | | | | -Franchisee Stores 75 96 106
Revenue 17,700.02  100.00% 12,658.39  100.00% 7,707.26  100.00% | 4, Under-utilization of our existing manufacturing facilities: Our ability to maintain our
from _ profitability depends on our ability to optimize our product mix, hence, the level of our capacity
Operation utilization can impact our operating results. Owing to the seasonal nature of the demand for
2. Increase in prices of raw material: A sharp increase in the costs of materials, such as gold, our products, the maximum capacity of our manufacturing facilities is not utilized
diamonds, and other precious metals and stones, without a corresponding increase in the | The table below provides capacity utiization of our manufacturing for Fiscal 2025, 2024 and 2023:
prices of our products, could significantly impact our profitability. The table below providesour | | Manufacturing Facility Capacity Utilization
costof materials as a percentage of our total expenses in relevant periods: | Fiscal 2025 Fiscal 2024 | Fiscal 2023
Particular  Fiscal 2025 Fiscal 2024 Fiscal 2023 ~ Mumbai facility” | 08 57% | 78.19% 83.91%
Amount Percentage Amount Percentage Amount Percentage | Ffa 1 172% 49 | 1750,
@ million) of Total  ( million) of Total (% million) of Total |, éi‘fa‘i faif“;;’:l--- | 28 25;;‘” 803 "f} 3 mﬂ |
Expenses Expenses Expenses =N :
(%) (%) (%) As certified by Rahul Rawat, Chartered Engm eer, by certificate dated August 4, 2025,
! ! ! ! ! ! Nﬂtﬂs
Cost '?’f 10,984.89 93.59 7,543.41 92.18| 5,251.21 54.98 (1) On account of installation of computer numerical control machines for production, the installed capacily at the Mumbai
Materials | Facility increased in January 2024,
Consumed"”’ _ | | | (2) Ourmanufacturing facility located at Surat Gujarat became operational in May 2024.

Cominued on next page.
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5. Significant Working Capital Requirement: Our business requires a substantial amount | preceding the
of working capital, primarily to finance our inventory, including the purchase of raw materials. date of the
The table below provides details of our working capital loans for Fiscal 2025, 2024 and 2023 Red Herring
 Particulars Fiscal 2025 | Fiscal 2024 Fiscal 2023 || | Prospectus | | ! |
Amount @ Percentage 'Amount Percentage  Amount Percentage Last 18 months 126,422 529 165.07 3.13 Nil-900
(in¥ of Total (inX of Total (in¥T of Total preceding the
million) |Borrowings" million) Borrowings million) Borrowings date of the
(%) (%) (%) | Red Herring
Working 1,428.76 19.61| 700.00 16.26 | 1,039.02 4549 . Prospectus | | |
capital loans™ Last three 145,660,211 143.27 3.61 Nil-900
" Total burrowmgs consists Gi" non-current bnrmwmgs and current barmwmgs Total hﬂrmmngs were years
: <7, EiE‘i'Ei 18 milﬂrun T4, HrIJ# 26 million ?nd?E ?E# 18 million, as of March 31, 2025, 2024 and 2023, respectively precedin g the
- Wummg capital loans include working capital loans laken from banks and others, bank overdraft and payable date of the
finrancing. _
6. Dependence on repeat orders from customers: If we fail to convert existing customers Red Rerring
into repeat customers or acquire new customers or fail to do so in a cost-effective manner, | | _Frospectus
we may not be able toincrease revenue or maintain prnﬁtahility. *As certified by Rawat & Associates, Chartered Accountants, by I wayafrherrcemﬂsa:e daredﬁugustd 2025,
The table below sets forth details of revenue generated from such repeat customers for the ;ﬂ:ﬂg ;’L‘Z?W"Eﬁ; Sfﬁfﬁ:ﬁ o gasc E;ﬂf;ﬁiﬁ;”g;ﬁﬁfg ;:Ei.;;iﬂ;}ﬁ;ﬁfﬂ;ﬂ;ﬁgfi
periods indicated. held by the Shareholders.
| Fiscai @ Pursuant fo the Company’s Board Resolution dated August 3, 2022 and shareholders’ resolution dated August 3,
2025 2024 2023 2022, equity shares of face value of ¥ 10 each ofthe Company were sub-divided into equity shares of % 1 each.
- | - Note: The Equity Shares of the Company are freely transferable without any obligation on the Shareholders fo report the
Revenue | Percentage of Revenue Percentageof Revenue | Percentage of transaction details to the Company. In the absence of such reporting of transactions by the Sharehalders, the weighted
from repeat Revenue from from repeat Revenue from from repeat Revenue from average cost of acquisition for the Selling Shareholders has been provided based on the secondary transactions of
customers | Operations customers Operations | customers = Operations Eguily Stiares which Wers feported tofie Company.
(X million) (%) (X million) (%) (X million) (%) 15. Weighted average cost of acquisition, floor price and cap price
| 7,895.98 4461 504184 39.83) 267211 34.67 | Past transactions Weighted average At Floor Price of | At Cap Price of |
;:; ;E:]p;zi iig;f:niﬁg :;L ;ﬂﬁﬁ? mai ﬂrl;:;nua genarated b}r sales to repeat customers, i.e., customers who cost uf_acqmsitmn # <492 per Equlty <517 per Eqmt}'
7. Riskrelatedtoloss incurred by Company and negative Total Equity in Fiscal 2023: We | s RqLly SRt ) | el | Sham,
have not generated any profits since inception. We have experienced loss of ¥ 2,218.37 Weighted average 311.05 1.58 times 1,66 times
million, Z 1,422.36 million and Z1,672.44 million in Fiscal 2025, 2024 and 2023, respectively | | €OSt of acquisition of
and had negative total equity of Z 718.26 million in Fiscal 2023. Primary lssuances _ | |
8. Negative cash flows from operating activities in Fiscal 2025 and 2024: We have | | VWeighted average Not Applicable Not Applicable | Not Applicable
witnessed negative cash flows used in operating activities in Fiscal 2025 and 2024 cost of acquisition of
amounting to< 6,658.28 million and < 1,811.64 million, respectively. Secondary
9. Litigation Risk: Our Company, Promoter, Directors and Key Managerial Personnel are Transactions in last
involved in certain legal and regulatory proceedings which are pending at different levels of 13 months |
adjudication before various courts, tribunals and other authorities. We cannot assure you "As certified by Rawat & Associates, Chartered Accountants by way of their certificate dated August 4, 2025.
it ary o inese Maticls Wil be ool I ot O G e o D BT | e et il 517 iy i s o i sponi s o o
respectively, or that no additional liability will arise out of these proceedings, an : il ) .
unfgvuurabhie decision in connection with su?h proceedings, individually D?in the aggregateﬁf ﬁ;‘jﬂ;ﬂfﬁfﬂ;ﬁ;ﬁ:ﬁ?ﬁjﬂ Sgﬁf}ﬁiﬁ E;Lf:; Sﬁgﬁ“ﬂjﬁﬁi iﬂﬂgfﬁﬁh@ﬁ;ﬁ 59580 provieg
Eﬁ::?;jfﬁ;ﬁ;?nﬂ ru;sruﬁs? EE%‘;ZEEERE"UIW GF BUr Ranagement, DUSHESS; Casn ows, 16. The 3 _BRLMs associated wit_h thle Offg.-r have handled B_ﬁ public Issues in current
10. Seasonal nature of our business: We have historically experienced seasonal fluctuations :rea:;:lgﬁzgiﬂits‘:i?];]:;?mg Tnaficial years; out ot wiiich 9155168 Closac beiow
In our sales, with higher sales volumes associated with the festive sale period inthe third | = | |
quarter of each Fiscal, which encompasses holidays such as Dhanteras. Similarly, we Name of BRLMs Total number | Issues closed below
witness higher sales in a specific period of the first quarter during Akshay Tritiya and fourth | | oflssues | IPO price on listing date
quarter of each Fiscal. We also witness higher sales in the period around Valentine's Day. Axis Capital Limited” 23 §
We expect to continue to experience seasonal trends in our business, making resuits of =N Capital Services Limited * 23 | 8
operations variable from quarter to quarter. This variability can make it difficult to predict (formerly known as IIFL Securities Limited)
sales and can result in ﬁuctu.:atmns in our revenue or prﬂﬁtamhty_ between periods. Any | “Kotak Mahindra Caputal Cnmpany Uimited” | 17 | 5|
slowdown in demand for our jewellery during peak seasons or failure by us, to stock or -
restock popular products in sufficient quantity or to develop sufficient fulfilment and delivery | | Common issues of above BRLMs 23 1
capacity to meet customer demand during periods of seasonal or peak demand, could Total 86 | 20 |
adversely affect customer experience and our results of operations *lssues handled where there were no common BRLMs.
11. Since our Company has incurred loss in the Financial Year 2025, the basic and diluted | 17, Details of ratios based on FY 2025 financials information:
E!-"S is negative and hﬁfnce,the Pnceifu Ear.nmgs ratio is not ast:.ertamable Company | Price/Eaming | EV/EBIDTA | EPS | NAV/ | RONW
12. Since there was negative net worth Financial Year 2023, the Weighted Average Return (%) | Share (%)
on Net Worth for Financial Years ended March 31, 2025, 2024 and 2023 respectively is )
notascertainable. Y ——— — e
13. Average cost of acquisition of Equity Shares for our Promoter and the Selling AtPLrﬁ:H Atl;:::: Tr Atphﬁ::er AL':::: Tr Diluted
Shﬂ_l"EhGidEl"E Is as fE"qWS_ S : S Band Band Band Band
Name of Promoter/ Selling | Number of Equity Shares|  Average cost of | | |
Shareholders of face value of ¥ 1 each | acquisition per Equity Bluestone Not Not
Share Share (3) Jewel!ery Alscert- A_Sf:ert- 99.31 103.94 | (79.74) | 257.35| (24.45)
i Breiages ind tL1gest1.rIe ainable | ainable
- - imite | | | | |
g:;:s; i:ﬂgl:sﬂ: r:ha ] i Titan Cnmpany 81.46 49.39 | 3761 13093 28.71
Accel India IIl (Mauritius) Ltd | 16,143,970 | 6368 | |mited | |
' Saama Capltal Il Ltd. i 4,100,970 4870 Kallyanngweilers 67.41 NA 693 4657 1487
Kalaari Capital Partners Il LLC | 7,073,980 59.28 || | ndia Limited | | | |
Kalaari Capital Partners 904,290 82 41 S‘EFIIED Gold 26.98 NA 10.08 | 120.37 8.09
' Opportunity Fund, LLC | Limited
| Iron Pillar Fund | Ltd 3,431,010 '_ 92.81 | Thangamayil 47.80 2962 | 4200 354.66| 10.77
Iron Pillar India Fund | | 2,062,010 8241 | | Jewellery Lid |
Sunil Kant Munjal (and other 7,757,570 262.76 PC Jeweller 19.79 NA 066 946 233
partners of Hero Enterprise ~ Limited
 Partner Ventures) | SR S Notss:
As cerified by Rawat & Associales, Chartered Accountants, by way of cerfificate dated August 4, 2025. 1. P/E Ratio for the listed industry peer has been computed based on the closing market price of equity shares, on BSE
Note: Average cost of acquisition of equity shares of the Company held by the Promoters and the Selling Shareholders in for Indian peers, as of March 28, 2025 divided by the diluted EPS for the year ended March 31, 2025.
respect of their respective shareholding in the Company is calculated as per FIFO method 2. Return on Net worth attributable to the owners of the company (%) = Profit After Tax for the year ended March
14. Weighted average cost of acquisition at which all the specified securities were 31, 2025/ Net worth as on March 31, 2025, Return on Net worth aftributable to the owners of the company is a non-
transacted in the last one year, last 18 months and last three years preceding the date GRS mBASUD, | . |
of the Red Herring Prospectus. 3 gﬂ;:ﬁ;:n?;??ﬁi&;niqg;g E;S;Erf;ﬁ;gj.ﬂms Net worth as at the end of the year divided by number of Equity Shares
___WEIthEd EFEFEQE costof ECQUFSJ‘HDH ﬂE‘.I" EC}U-'I}’ Sﬁﬂ." e ) ) - - 4. Net Worth = Equity Share Capital plus Other Equity, excluding non-controlling interest.
Period No. of equity| Weighted L‘.ap Price is Range of 5. EBITDA= EBITDAIs calculated as Profit/Loss before tax - Other income + Depreciation and amortization expense +
shares average cost | ‘x'times the acquisition price Finance Cost, (PC Jewellers EBITDA adjusted for FVTPL one-time loss in FY25)
acquired* | of acquisition weighted per equity share: 6. Enterprise Value (EV). Market capitalisation as on March 31, 2025+ (Without GML) Net Debt
perequity | averagecost | lowestprice— || L et Loan): Gross s = Non-Curnt Barowinge  Curent Bomowngs [Exclung
| |  share (in)™ | of acquisition | highest price (in <) Gold Metal Loan)
| Lastone year | 122,313,788 | 163.75 | 3.16 | Nil-900 8. NA:NotAvailable
Comtinued on hext page...
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Additional Information for Investors

The Company has not undertaken any issuance or placement of Equity Shares from the date of the DRHP filing till date.
2. The Promoters or members of promoter group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
The aggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of our Promoter, members of our Promoter Group and additional top 10

Shareholders of our Company are set forth below:

Name Pre-Offer shareholding as on the date Post-Offer shareholding as at Allotment™
of the Price Band advertisement At the lower end of the price band (3492) | At the upper end of the price band (I517)
Number of Equity Percentage of Number of Equity Percentage of Number of Equity Percentage of
Shares of pre-Offer Equity Shares of face Equity Share Shares of face Equity Share
face value of Share capital on a value of ¥1 each capital (%) value of 1 each capital (%)
<1 each fully diluted basis(%)"
Promoter .

Gaurayv Singh Kushwaha 24 465,127 | 17.70 24 465,127 15.79 24 465,127 15.88
Total (A) | 24,465,127 | 17.70 24,465,127 15.79 24,465,127 15.88
 Promoter Group | - | ] - ]
Arpita Tomar" 296,850 0.21 296,850 | 0.19 296,850 0.19
Total (B) 296,850 0.21 296,850 | 0.19 296,850 | 0.19

Additional top 10 shareholders of our Company (other than our Promoters and Promoter Group members)' | | |

Accel India Il (Mauritius) Ltd* 16,143,970 11.68
Sunil Kant Munjal (and other partners of Hero 7,757,570 5.61
Enterprise Partner Ventures)* |

Kalaari Capital Partners |l, LLC* 7,073,980 5.12

MIH Investments One B.V. |
360 ONE Special Opportunities Fund - Series 12
|E Venture Investment Fund |l |
Saama Capital II, Ltd.”

Peak XV Partners Growth Investments IV

Accel India VII (Mauritius) Limited

Steadview Capital Mauritius Limited

Total (C)

Total (A+B+C)

6,080,439 4.40
4,468,160 3.23
4,112,680 | 2.98
4,100,970 | 2.97
4,071,580 2.95
3,767,870 2.73
3,604,943 2.61
61,182,162 44,26
85,944,139 62.17

*Also, Selling Shareholders
(1) Subject to finalization of the Basis of Allotment.

(2)

(3)

13,540,055 8.74 13,540,055 8.79
5,827,570 3.76 5,827,570 3.78

3,536,990 2.30
6,080,439 3.95
4,468,160 2.88 4,468,160 2.90
4,112,680 | 2,66 4,112,680 2.67

0 | 0.00 | 0 | 0.00
4,071,580 263 | 4,071,580 2.64
3,767,870 243 3,767,870 2.45
3,604,943 | 2.33 3,604,943 2.34
49,010,287 31.64 49,010,287 31.81
73,772,264 47.63 73,772,264 47.88

3.536.990 228
6,080,439 | 3.93

The Equity Share capital on a fully difuted basis is calculated based on the fotal Equity Shares held by Shareholders, assuming the exercise of 2,770,029 employee stock options under ESOP 2014, vesled as on the date of the

Price Band advertisement. Also, this table assumes there is no transfer of Equity Shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it

will be updated in the shareholding pattern in the prospectus).

(4) The Promoter Group shareholderis Arpita Tomar holding 2,96,850 Equity Shares

Assuming full subscription in the Offer, the post-Offer shareholding details as at Allotment will be based on the actual subscription and the Offer Price and updated in the Prospectus, subject tofinalization ofthe Basis of Alfotment.

BASIS FOR THE OFFER PRICE

Tha Prica Band and Offer Price will ba determined by our Company, in consulfation with the BRLMs. and in accordance with applicable law, on the basis of assessmant of markel
cdemand for the Equity Shares offered through the Book Building Process and quanlifative and qualiative factors as described below. The face value of the Equity Shares is < 1
each and the Offer Price 8492 tmes the face value al the lower end of the Price Band and 517 tmes the face vabue at the higher end of the Price Band. Invesiors should also refer to
the sections "Risk Factors”. "Our Business”, "Restated Financial Information”, and "Management's Discussion and Anaiysis of Financial Condition and Resulfs of
Operations"on pages 34, 2208, 312 and 396, respactively, lo have aninformed view belore making an invesiment decision

Cualitative Factors

Cartain information presented below refating o our Company is based on the Restaied Financial Information. For details, see “Restated Financial Information”
on page 312,
some of the quantiative factors which may form the basis for calculating the Ofier Price are as follows:

Basic and diluted earnings per Equity Share ("EPS"), as adjusted for change in capital:

Financial Year ended _ Basic and Diluted EPS (") Weight
March 31, 2025 (79.74) 3
March 31, 2024 ' (78.36) 2
March 31, 2023 ' (92.14) 1
Weighted Average | (81.35)

Metes

(1) Basic EPS s calculated a8 profitiloss) for the year aftnbutabie fo owners of odr Company ahvided by five number of welghted average Equlty Shares outslanding during the
yearpeniod.

(2) Difuted EPS s calcilated as profitloss] for the year atiributable fo owners of our Company dividled by number of weighled sverage Equity Shares oufsfanding deving fhe
yearperiod adusted for the effects of & diive pofential Equily Shares

(3) Eamings per Share calculahons are i accordance with fhe notified Indian Accounting Standard 23 ‘Eamings per share’
(4) Weighted average = Aggregate of yaar-wise weighted EPS divided by the aggregate of weighlz e, (EPS x Waighi| foreach vearTolal of weighfs
(5] The fiqures disclosed above are based on the Restated Fnancial Information of our Company:

. Price/Eaming ("P/E") ratio in relation to the Price Band of < 492 to < 517 per Equity Share:

Date of allotment” | Mame of allottes

| August 13, 2024

Particulars P/E at the Floor Price * P/E at the Cap Price
(no, of times) {na. of timas)*
Based on basic EPS for Fiscal 2025 Mol Ascartamnable Mol Ascerlamable
Based on déuted EPS for Fiscal 2025 Mot Ascertainable Mal Ascerlanable
[Hl. Industry Peer Group P/E ratio
Basad on the peer group information (excuding our Company), detaits of the highest, lowest and indusiny average F/E ratio are set forth below:
Particulars PJE ratio
Highest (Titan Cormpany Limited) BE.14
Lowest (PC Jewellar Limited) 22.76
Average 85.45
Moles

g The indusly high and fow has been considerad from the industry peersel. The indushy composile has been calculaled as the anthmetic dverage FE of the indusiny pesrsef

disciosed in this section.

b.  PYE Raik for the listed indusiry peer has been computed based on the closimg market price of equily shares, on BSE for Indlian peers, a5 of August 1, 2025 divided by fhe

difuted EFS for the yearended March 31, 2025

¢ Theflgures disclosed ebove are based on the Restated Financial information of the Company

V. Return on Net Worth {"RoNW")

Financial Year/Period ended RoNW (%) Weight
March 31, 2025 124.45) 3
March 31, 2024 (38,01) 2
March 31,2023 M.A 1
Weighted Average M4,

{1} Redurm on Ned Worth (o) = Relurm.on et Worth (in %5} s calcwiated as reglaled profit for the year alinbuiable lo equidy holders of the parent’ Nei worth aiinbuialle lo our
Compary as af the and of the year. Profiliioss) for the year as a percenlage of Nef warth (Equity Share Capital plus Other Equily, exciudes non-conlroiing inlerest).

{2) Weighted average = Aggregale of year-wise weighled RoNW divided by the aggreaate of weighls L e, (RaNW x Weighl) for each yearTotal of weights

(3] Thefguras disclosed above are bagsed on the Restated Financial Infarmation of the Campany
V. NetAsset Value per Equity Share (“MAV"), as adjusted for change in capital

Financial Year ended/Period fin ¥}
A5 on March 31, 2025 257.35
As on March 31, 2025 66,594
Alter the Offer®

- &t the: Floor Price 113.51°
- Atthe Cap Price 114.11"

At Offer Price

* Offer Prce per Equﬂ}' oitare will be delermmned on canclusion of the Book Sunding Fr-:-.cess.
" Assuming the conversion of 35 474 530 Preference Shares fo 100 224,687 Equity Shares

MNofes:

L]

(1] Net Assed Value per Equity Share reprezents Tofal aqeity as &l the endof the year divided by himber of Equity Shares oitstanding al the end of the yearperiod

(2] Totai equity = Equity Share Capital pius Othar BEquity exciiiding non confrofing irharest.

V. Weighted average cost of acquisition (“WACA")

a.  Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
securities {axcluding Equity Shares issued under the ESOP 2014 and issuance of Equity Shares pursuant to a bonus issuej during the 18 months preceding the
date of the Red Herring Prospectus, whera such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based
on the pre-Dffer capital before such transaction{s} and excluding ES0Ps granted but not vested), in a single transaction or multiple transactions combined

together over a span of rolling 30 days {“Primary lssuances")

epaper.ﬁnant:'raiexpress.mn'. .

| Seplember 10, 2024, Allotment of 1,364,063 Series H COPS to Steadview Capital | 10,380 622 | BT | 578

| Total 20,382,469

Weighted average cost of acquisition (in )
" A e T .'.;_.-' Rawal £ Assncites. Chartersd Accountants by way &f theyr cerificale daded Avgual d, 20735

" ARCAR0EYE DLrSLAN B IS GF M STanes OCTUTE OFer 8 S0AN 0 RTvay 0 aaps e combimed fogedher rordhe carculahinn of rdove Man 335 00 fully huted pavd' o sfene cagal of our Compary:
" AVOImEnT povesand 40 5208 0 Senas H Freleancs s s ACcuImaa ouer & S0an of roing JU 06VE S8 cOmned agatnarior (M8 cRculat of mae a2 of ity drlwed nasd 4o Bnae camer of Do L Ompenit

Except a5 disclosed below, our Company has not issued any Equity Shares or Preference Shares, excluding shares issued under the ESOP 2014 and issuance of bonus
shares, dunng the 18 months preceding the date of the Red Hemng Prospecius, wivere such issuance s equst ioor more that 5% of the fully diuled paid-up share capital of our
Company (caiculated based on the pre-Odfer capital before such transaction(sy and excluding ES0Ps granted but not vesiad), in a single transaction or multiple ransactions
combinad togethar over a span ofrolling 30 days.

Number of Equity 9% of paid-up | Price par Equity Tatal

Shares or capital (on a fully | Share or consideration
convertible diluted basis prior| convertible £

securities aliotted | to allotment) securities (T)

Allotment of 3,215,127 Equity Shares of face value ¥ 1 each 10,007 647 &.66% H 340,06 7593
and allotled to Gaurav Singh Kushwaha, 143,040 Equity Shares of
August 18, 2024 | face value T 1 each aliotted to IE Venture Investmeant Fund I,

107,280 Equity Shares of face value T 1 each alfotted to 360
One Large Valee Fund - Series 13, 71,520 Equity Shares of
face value ¥ 1 aach allotted to 360 One Special Opportenities
Fund Serigs 11, NK Squared, Kamath Assocate and IvwCap
Venbwres Trust Fund = [IE, each, 35,760 Equity Shares of face
valug T 1 each allotted to 360 One Seed Yentures Fund -
i Senes 2, Pratithi Growth Fund | acting throwgh its trustee
| 5. Gopalakrishnan and OHM Enterpnises, each, #5608 Equay
| Shares of face vakee ¥ 1 each aliotied to Deepindar Goyal,
| 21,456 Equity Shares of face value ¥ 1 each allotted to Gimar
Growth Venturas LLP. 11,443 Equity Shares of face value T 1
each allotied to Twin And Bull Cpportunities Fund-1, 7,152
Equity Shares of face value T 1 each allotied to Ashwin Kedia,
| 2,661 Equity Shares of face value < 1 each alloited to Nezone
Enterprise Privale Limited, Vijaya Raghavan G and Alteria
Capital Fund 11 - Schems I {acting through its trustes, Orhis
| Trusteaship Services Private Limited), each, 1,430 Equity
Shares of face value ¥ 1 sach aliobied to Stride Ventures Debt
Fund I, Stride Ventures Dabt Fund 3 and Sunil 5 -Mehia,
each, 1,117 Equity Shares of face valug T 1 each Equity
Shares allotted to Baveen Sastny and 60,391 Equity Sharez
of face value T 1 each allotled to NY Holdings Limited
| 5,999,999 516
Seplember 14, 2024 | Maurities Limated, 1,453,280 Senes H CCPS o Think
and Seplember Irvestmenis PCC and 605,536 Series H CCPS io Pratithi
20, 2024** Growth Fund 1, 6,060,439 Senes H CCPS to MIH Invesiments
One B.V. and 208.010 Serles H CCPS 1o Japonica Holdings
Pte. Lid.. 21,683 Senss H CCPS lo Esya Capital Advisors LLP,
| 35,000 Series H CCPS fo Ramakant Sharma, 8,651 Series H
| CCPS to Ratnesh Jain, 8,651 Series H COPS o Sanjay Gupla
8,651 Series H CCPS to Avijit Goael, 8,651 Series H CCPS o
Aman Jain, B651 Seres H CCPS to Mano| Kumar Jain, 34 604
Seres H COPS to Bhupendra Kumar Sethl, 17,302 Seres H
CCPS o Indu Sethi, 17,302 Senies H CCPS to Dolly Ben
Marendrabhai Patal, 17 302 Series H CCPS to Narendrabhai
Kaniilal Pated, 116,787 3arias H CCPS to Apoona Tripathi
B.651 Serles H CCPS 1o Mukesh Lakshmi Chand Mer, 11,247
Senes H CCPS o 55 Santosh Kumar, 17,302 Senes H CCPS

[ Prateek Jain, 34.604 Seres H COPS fo Medha Sutwala,
51,805 Series H CCPS fo Vaibhav Mehia. 34,604 Series H
CCPE to Dinesh Sotar India Private Limited, 17,302 Seses H
CCPS o Sachin Kumar Gupta, 41,524 Senss H CCPS 1o
Mohamed Yousuff, 34,604 Senes H COPS to Upkaran Chawla,
34 604 Zeries H CCPS o Harbar Singh Dhingra, 17,302
aeries H CCPS to Rupa Mohanty, 20,760 Series HCCPS o
Aiay Singh Patel, 12 378 Seres H CCOPS to Abhinay Patel and

B.652 Series H CCPS 1o Komad Chhajer

| 6.340,062,314
311.05

* Exciudas afatmant of Eqidy Shavas marsiand b conversion of Prefevance Sharas on a4, 2025

b. Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of eguity sharos or

convertible securities (excluding gifts) involving our Premoter, Promoter Group and any of the Selling Shareholders or other shareholders with the right to
nominate directors on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition orsale is equal to or more
than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capiial before such transaction/s and excluding ES0OPs
granfed but notvasted), in a single transaction or multiple transactions combined togather over a span of rolling 30 days (“Secondary Transactions™)

Thera have been no secondary salel acquisitions of Equity Shares or CCPS, where the Promoters, members of the Promoter Group, Selling Shareholdars, or Shareholder’s)
having the right to neminate Direclon(s) on the Board, are a party to the transaction, during the 18 manths precading the date of the Red Herring Prospectus, where either
achuisition or sale s equal ko of mare than 5% of the fully diluted pasd up share cagital of the Company {calculated based on the pre-Offer capital before such transaction/s and
exciuding ESOPs granted but nod vested), ina single transaction or multiple fransactions combined together over a span of rolling 30 days

Continuied an next pege...
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c. Ifthere are no such transactions to report under (a) and {b), the following are the details of the price per share of the Company basis the last five primary or
secondary transactions (secondary transactions where the Promoter, Promoter Group, Selling Shareholders or other shareholders with the right to nominate
directors on the Board, are a party to the transaction), not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size
oftransactions
=ince there are eligible transactions of the Company reporied in Paragraph (a) above, the price per Equity Share of our Company based on the iast five primary or
secandary transactions {secondary fransactions whers Promaoters, members of the Promoter Group, Sefing Shareholders or Shareholder|s) having the right fo nominate
Director{s) on aur Board, are a party (o the transaction), nat older than three years prior o the date of the Red Herring Prospectus irespective of the size of ransactions,
has not been compuied.

Vil. Weighted average cost of acquisition, floor price and cap price

Baged on the above transactons (satoutin point X above), below are the details of the WACA. as compared tothe Floor Price and the Cap Prics;

: . Weijﬁed average cost of acquisition per Equﬁy Share.{?]'. Fl.:l:lu.r P.rica Il.fj'; : I:a-p Price -[?]"

| Weighted average cost of acquisition of Primary |ssuances | 41105 | 1.58 tmes | 166 times
Weighted average cosl of acquisition of Secondary Transactions | Mot Applicable . Mot Applicable |

Ascefisd by Rawat S Assoniaies. ClarersdAccatntanlsby way ofthalr fevtifoats dafan Augus . 2023

Rirte;  The Equly Shams of the Compenye 5 fealy fransfable witoor soy ohigedon of the Sharaholders domspon the franaacion delads o e Compang In the sbsance of such epovdng of Fanaadions by the
Sharehpldars. the weighter sverageceatof acawasicn forihe Saking Sharefoiders ias been pronded baseo on e secondary ansaciions of Cony Shares which wars repoviad o e Campany

Detailed explanation for Offer Price/ Cap Price being 1.66 times of WACA of primary issuances 'secondary fransactions of Equity Shares [as disclosed above)
along with our Company's KPls and financial ratios for Fiscals 2025, 2024, and 2023 and in view of the external factors which may have influenced the pricing of
the Offer

i We ara the sacond langest digital-first omni-channel jewellery brands in India, in tarms of revenues in Fiscal 2024, {Source: RedSeer Keport| Our market share among omni-
channel plavers in the pewalbary industry was 28% - 32% in 2024, [Souwrce; RedSeer Report)

Z We are amongst the top five Leading Jewellery Retailers m India in ferms of total number of designs fisted on the platiorm, asof May 28, 2025

We are among the few pan-india players that have successfully developed a frue omni-channel presence with market share among omni-channe! Ewelleny players of
2B%—32%in 2024

_ Past transactions

Not Applicable |

VIIL

[ An Indicative Time Table in respect of the Offer is indicated below

. We leverage technology to develop new product designs that reflect customer preferences. As of March 31, 2025, our im-house technofogy team comprised 42 members
who facus on continuously enhancing our omm-channel capalilities to help automats and improve processes,

+  We are the only Leading Jewellery Relader in India with an in-house manufaciuring sel-ip having more than 5% of the tolal jewellery produced in-houss as of Fiscal 2025,
leading to a higher control aver the manulactunng procass and [aster ime-lo-market

»  As of March 31, 2025, our network of stores comprised 200 company-owned slorss ["Company Stores”) and 75 franchisee slores {"Franchisee Stores™) with an
aggregale area of aver 605,000 square feet
InFiscal 2025, 2024 and 2023, owr overall Repeat Revanue Ratio (Including online as well as standalone store lavel) wara 44.81%, 39.63% and 34675, respectively,
Asofblarch 31, 2025, wehad over T 400 designs and 31 colledlions across 16 jeweliery caleqonies.
We have bwilt a single, jull siack proprieiary IT architechere completelyin-house, integraling our front-end and back-end operations

I%.  The Offer Price is [#]times of the face value of the Equity Shares
The Offer Price of ¥ [#] has been determined by our Company, in consultation with the BRLMs, on the basss of the demand from investors for the Equity Shares throwgh the
Book Building Process, Our Company, in consuffation with the BRLMz, are jusiified ofthe Offer Pricg in view of the above qualitative and quantitative parameters.
Irvestors should read the above-mentioned informafion along 'with “Risk Factors”, "Our Business”, "Reslated Financial Information” and "Management Discussion
and Analysis of Financial Condition and Revenue from Operations " beginning on pages 34, 229, 512 and 396, respactively, tohave 2 more informed view.

The trading price of the Equety Shares could dacline due to the faciors mantionad in the sechon “Risk Factors” baginning on page 34 and any ather factors that may arise in
thea fubure and wou may lose all o par of vour invesiment.

The "Basis for Offer Price” on page 162 of the RHP has been
updated as above. Please refer to the websites of the
BRLMs: www.axiscapital.co.in, www.iiflcap.com and
https:/linvestmentbank.kotak.com for the "Basis for Offer
Price"updated forthe above.

You may scan the QR Code
for accessing website of
Axis Capital Limited

Submission of Bids [ather than Bids from Anchor Investors):

Submission and revision in Buds Only between 10.00 a.m. and 5.00 p.m. 13T

Submission of electronic applicatons (Online ASBA through 3-in-1 accounts) — Only between 10.00 a.m. and up to 5.00 p.m, IST

For RIBs other than QIBs and NIBs

Submission of Electronic Applications (Bank ASBA through Online channets like Internet Banking,
Mobile Banking and Syndicate UPI ASBA applications where the Bid Amount is up to ¥ 500,000)

| Bid/Offer Period (except the BidiOffer Closing date)

Onty between 10.00 a.m. and up to 4.00 p.m. IST

| Modification/ Revision/cancellation of Bids

~ Modification of Bids by QIBs and NIB categories and modification | | Only betwean 10.00 a.m. and 5.00 p.m. IST
cancellation of Bids by Retail Individual Bidders™
Upward or downward revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. on Bid/Offer Closing Date

and up to 5.00 p.m. IST on Bid/Offer Closing Date

] Bid / Offer Period:
Event | Indicative Date
BidiOffer Opens On* Monday, August 11, 2025
Bid/Offer Closes On’ Wednesday, August 13, 2025

On or about Thursday, August 14, 2025
On or about Monday, August 18, 2025

Finalisation of Basis of Alliotment with the Désigna!.ed étﬂck'Exchange

Initiation of Kefunds {If any, for Anchor Investars’ Uinblocking of funds
from ASBEA Account

Submission of Electronic Applications {Syndicate Non-Retail, Non-Individual Applications) Oniy between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications {Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications {Syndicate Non-Retail, Non-Individual Applications of QIBs
and Non-Institutional Investors where Bid Amount is more than ¥ 0.50 million)

ASBA* LI

“Applications Supported by Blocked Amount
("ASBA) is a belter way of applying to offers by

simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No chegque will be accepted.

Simple, Safe, Smart
way of Application!!!

Tl free mumber: 18001201 740 and mau g (po. upiflnped.ong.in,

Only between 10.00 a.m. and up to 12.00 p.m. IST

Credit of Equity Shares to Depository Accounts of Allottees
Commencement of Trading of the Equity Shares on the Stock
Exchanges

“Our ﬁurﬁﬁan}f in consulfation with the BRLMs, may consider parficipafion by Anchor Investors. The Anchor Investor Bidding Date shall be
one Working Day prior to the Bid/Offer Cpening Dale in accordance with the SEBI ICDR Reguiations.

“UPI mandate end fime and date shall be at 5:00 pm on the Bid/Offer Clasing Date.

On or about Monday, August 18, 2025
On or aboul Tuesday, August 19, 2025

UPl-Now available in ASBA for Retall Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ansure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press rolease dated June 25, 2021 read with press release dated September 17, 2021,
LIRIFIED PARMENTS INTERACE CBOT Circular No. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has to be avaiiad by all the invesiors axcept Anchor Investars, UPY may be avallad by (i} Rietail indiviaual Invesfors in the Retai Categary; (1) Non-lnstilutional investars with an appficafion size of gp to 500,000 in the Non-Inshtutional Portian. For defails on the ASSA and UP! process, pleass
refer forfhe gstai's given i the Bid Com Appiicafion Form and sbndged prospecius and also piease refer io fhe seciion “Offer Procedure” on page 466 of e KHF - The process is afzo availabie on e website of Associalion of imvesiment Barrers of inaig {"AIBI)-and Sfock Exchanges amd i the
General information Document. The Bid Cum Appiicafion Fomm and the Abnidged Prospectus can be downloaded from the websites of BEE Limited "BSE "} and Nafional Stock Exchange of India Limited ("NSE”, sndtogeiherwith BEE, the “Stock Exchanges’] amd can be obianed front the lisf ofbanks
that is dizplayed on the website of SEB! at www. sebi gov in'sehiwebiothenOthendction. do?doRecognisedFprspes&intmld=25 and hitpsfvaw sebi govin'sebiwebvothen Otherdchion. do PdeRecognizedrpi=yes &intmid=43, respeciively as updaled from time fo ime. For the Vst of LIPI apps and banks
Ive on (PO, pleass refer fo.the tink: weealsebi govin. UP! Bioders Bidding using the UPT Mechanism may apoly through the SC583 and mobie sppiicafions whose names appear on the webaite of SEBI. a5 updated from time fo time. Axis Bank Limited and Kofak Mahindgra Bank Limitedhave been
appointed a5 the Sponsar Banks for the Offer, in accordance with the requirermenls of SEB circular daled November 1, 2018 a5 amended, For Offer refated quenies, please comtac! the BRLMS on their respective emall 105 as mentioned below, For UP refated quenes, investors can confact NPCJ af the

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the BidiOffier Penod will be exlended by al least three additional Working Days after such revishon of the Price Band, subject to the Bid/Offer
Period mol exceeding a total of 10 Warking Days. Incase of force mageure, banking strike or enforesesn circumstances, our Compasy may, inconsultation with the Book Bunning Lead
Managers, for reasons fo be recorded in writng, extend the Bid'Offer Penod for & mesmum of one Working Day, subject o the BidiOfer Penod not exceeding 10 Working Days. Any
revision i the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing & pubbc nalice, and also by
indicating the change on the respactiva websitas of the Book Running Lead Managers and at tha terminals of the other members of the Syndicate and by intimation to the Sell-Cartified
Syndicate Banks ("3C3Bs"). other Designated Intermediaries and the Sponsor Banks, az applicabla.

The Offier i being made in terms of Rule 19(2)(b) of the Secunties Contracts (Regulation) Rules, 1857, as amended (the “SCRR"), read with Reguiation 31 of the SEBI ICOR
Regulations, The Offer is being made through the Book Building Process in accordance with Regulation 8(2) of the SEB!HCDR Regulations, wherein not less than 75% of the Offer shall
b available for allocation on a proporbonate basis to Qualified Instiubional Buyerss (“QIBs") (the “QIB Portion”), of which ons-third shall be resened for domestc Mulual Funds,
subjact to valid Bids baing received from domestie Mulual Funds at or above the Anchar Investor Allecation Price (the “Anchor Investor Portion”), In accordance with the SEBI ICDR
Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o .the Q1B Pordion (other than the Anchor
Invesior Portion) (the “Net QIB Portion™}. Further, 3% of the Met Q1B Porion shall be availiable for allacation on & proporionate basis to Mutual Funds only, subject io vakd Bids being
received al or above the Offer Price, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, incheding Mutual Funds, subuect to
valid Bids baing received at or above the Offer Price. Howeaver, if the aggragate demand from Mutual Funds is less than 5% of the Met QIB Portion, the batance Equity Shares availabie
for allocation'in the Mubwal Fund Portion will be added ta the remaining QI8 Porticn for proporfionate allocation to GIBs. Further, not rore than 15% of the Offer shall be availabie for
afocation on a proporionate basis to Non-Insiitutional Bidders (“Mon-Institutional Portion™), in. accordance: with the SEBI ICDR Reguistions, of which one-third of the Non-
Institutional Portion shall be available for allocation to Bidders with an appScation size of more than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the Non-Instiutional Portion shall
be available for aocation to Bidders with an application size of more than < 1,000,000 and under- subscription inedher of these two sub-categories of the Non-Institubional Portion may
be allocated to Bidders in the other sub-cateqony of the Mon-Institulional Porton in accordance with the SEBI ICOR: Regulations, subject to valid Bids being received at or above the
Ofer Price. Furthes, not mare than 10% of the Offer shall be available for alfocation 1o Retail Individual Portion {“Retail Partion™), in accordance with the SEBI ICDR Requiations,
subject 1o valid Bids being recevad from them at or above the Offer Price. ANl Bidders (except Anchor Investors) shall mandatorily participate in the Offar anky thraugh the Application
Suppaorted by Biocked Amount (“ASBA") process and shall provide details of their respective bank account {including UPT 1D (defined hersinafier) in case of UP| Bidders {defined
hereinafter) in which the Bid Amount will be blocked by the SCEBs or pursuant 1o the UPI Mechanism, as the case may be. Anchor Investors are not permitted fo paflicipate in the
Anchor irvestor Porfion throwgh the ASBA process, Fordetails, ses “Offer Procedure’ on page 466 of the RHF,

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP! ID (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The OP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI 1D available (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPHD (for UPI
Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder'Applicant may be deemed to have authorized the Depositaries to
provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/&pplicant as available on the records of the depositories. These Demographic
Details may be used, among ofher things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence{s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records.
Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk,

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 23, 2021, réad with press ralease dated September 17, 2021 and CBOT circular no, T of 2022 dated March
30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard and any subsequent press raleases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For miormation on the main objects of our Company, mvestons are
requesiad to see “History and Cerfain Corporate Matiers™ on page 276 of the RHP. The Memorandum of Azsociation of our Company is a material document for ingpection in retation
to the Offer, For further details, see “Material Contracts and Documents for Inspection” on page 512 of the RHF.

LIABILITY OF THE MEMBERS OF OUR COMPAMNY; Limitad by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHP, the authonsed shate capitalof our Company is T 450,500,000 dnided
into Equity Sharas of T 168,290 700 divided into 168,280 700 Equity Shares of face value of T 1 each and Preferance Shares of T 6,085,540 divided into 809,534 Saries ACCPS of
face value of ¥ 10 each, ¥ 1,868 320 divided into 186,982 Senes B CCPS of face value of T 10 each, ¥ 886,240 divided into 88,624 Seres B1 CCPS of face value of T 10 each,
13,306,500 divided into 1,330,650 Series B2 CCPS of face value of T 10 each, T1,282 070 divided into 128,207 Series B3 CCPS of face vakee of ¥ 10 each, T14,172.520 divided into
1.417.252 Senes C COPS offace value of < 10 each, 19,801,120 divided info 1,980,112 enes D CCPS of face value of ¥ 10 each, €6,250,000 divided into 625,000 Senes D COPS
of face value of T 10 each, 6,000,000 divided info 600,000 Senes D2 CCPS of face vatue of ¥ 10 each, 3,000,000 divided mio 300,000 Senes D3 CCPS of face value of § 10 each,
1,601,220 divided into 169,122 Senes E CCPS of face value of ¥ 10 each, T72.920 divided inta 7,292 Senss E1 OCRPS of face value of F 10 each, 3,958 400 divided into 385,840
Senes E2 COPS of face value of T 10 each, T3,232 460 divided into 323 246 Series F CCPS of face value of 310 each, T190,000,000 divided mie 19,000,000 Seres G CCPS of face
value of T 10 each, T10.500,000 divided inta 10,500,000 Senes H COPS of face value of T 1 each, The issued, subscnbed and paid-up Equity share capital of our Company i5
< 135,458 63T divided inle 135 458,637 Equety Sharas of face value of T 1 each. For detalls of the capital siructure of the Company, sse “Capital Structure” baginning on page 117 of
the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The: initiad signatories of the Memorandum of Associalion of the Company were K, Ganesh and B. M. Manjunath. For details of the share capita! history and capital structurs of our
Company ses *Capital Structure” beginmng on page 117 of the RHP.

LISTING: The Equity Shares to be offerad through the Red Hemng Prospectus are proposed to be lisled oo the Siock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for tha listing of the Equity Shares pursuant to thes letters each dated February 24, 2025, For the purpose of the Ofier, the Designated Stock Exchange shall be
HNSE. Acopy of the Red Herring Prospecius and the Prospectus will be delivered to the Riol for filing, maccordance with Seclion 2604} and 32 of the Companses Act, 2013, For defall of
the matenal contracts and documents that will be available for inspaction from the dale of the Red Hermng Prospectus up to the Bid/Offer Closing Date, see "Waterial Confracts and
Documents for inspectfon™ on page 512 ofthe RHP,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI only gives ds observabions on the offer documents and this doas not constifute
approval of edher the Offer or [he specified securities slated In the Offer Document. The investors ane advisad 1o refer o page 444 of the RHP for the full texd of the disclaimer clause
of SEBI,

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission grven by BSE Limsted should not in amy way be deemed or construed that the Red Hemng
Prospectus has baen clearad or approved by BSE Limited nor does it certify the correctness of completenass of any of the contents of the Raed Hemng Prospectus. The investors ara
advised 1o refer to the page 445 of the Red Herring Prospecius for the full text of the disclaimer clawse of BSE

DISCLAIMER CLAUSE OF N3E (the Designated Stock Exchange): i is to be distinctly understood that the permission grven by NSE should notin any way be deemed or construed
that the Offer Document has been cleared or approved by NSE, nor does it cerdify the comectness or completeness of any of the contents of the Offer Document, The investors are
advised 1o refer to page 446 of the Red Herring Prospecius for the full text of the disclaimar clause of NSE.

GENERAL RISKS: Investmentin equify and equity-relaled securibies involve a degree of risk and invastors should nofiwvest any funds in the Offer unless they can afford bofake the sk
of lnsing their entire investmeanl. Inveslors are advised to read the risk factors carafully before Bking an investment decision in the Offes. For laking an mvestment decision, investors
mustrely on their own examinabion of our Company and the Cffer, including the nsks involved. The Equity Shares in the Offer have nof been recommended or approved by the SEBI, nor
does SEBI guaraniae the accuracy or adequacy of the contenls of the Red Herring Prospectus. Specific altention of the imvestors is inwled o “Risk Factors™on page 34 of the RHP

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
kotak® 05, Dbariak
 LAnanias Flaza
AAXIS CAPITAL ERIIFL cAPITAL | < AKFINTECH felovans Roec. Mo
nvestment Banking e Tairase (aantTEe T Han Ancheri (East), Mumbal 400 059
Axis Capital Limited IIFL Capital Services Limited Kotak Mahindra Capital Gompany Limited KFin Technologles Limited VBN, W

1° Floar, Axis House,

Pandurang Budhkar Marg, Warll,

Mumbas 00 025, Maharashira, India

Talephone: +51 22 4325 2163

E-mail: bluastone. ipof@axizcap.in

Investor grievance E-mail: complainis@axiscap.in
Website: wwnw axiscapital co.in

(Tormmarly known a5 IFL Secunfes Limited)

24" Flnor, One Lodha Place, Senapati Bapat Marg,
Lower Pared (West), Mumbal 400 013, Maharashira, India
Telaphoma: +97 22 4646 4728

E-mail: bluestone.ipoi@ificap.com

Website: www.iiflcap.com

Investor grievance e-mail: i ibi@flcap.com

Contact Person: Harish Palsl Contact parson: Aditya RaturiMansi Sampat

SEBI Registration Mo.: INMOOGO12029 SEBI registration No.: INMOOOD 10240

AVAILABILITY OF THE RHP: Investors are advised to refar o the RHP and the saction "Risk Fachors™ baginning on page 3 of the RHP before applying in the Offer. A copy of the
RHP will be made avalable on the website of SEBI al www.sebi.gov.in and will available on the websites of the BRLMs, Aws Capial Limiled at www.axiscapital con, [IFL Capital
Services Limited {formeny known as IFL Secunties Limifed) at www.iflcap.com and Kotak Mahindra Capital Company Limited &t https: nvestmenibank kotak com and at the website
of the Company, Bluestone Jewellery and Lifestyle Limited at www bluestone.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at
Y nsaindia, com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acapy aflthe Abridged Prospactus shall be available on the websile of the Company, the BRLMs and the Reqistrar to the Offer at:
wwrw axiscapdtal coon, wwwiiflcap.com, hipsainvesimentbank. kotak.com and www kfintech.com, respecinnaly,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered and Corporate Office of our Company, BLUESTONE
JEWELLERY AND LIFESTYLE LIMITED: Tel: +31 22 4515 2729 ; BRLMs: Axis Capital Limited, Tel: +31 22 4325 2183, IIFL Capital Services Limited (formeny known as IIFL
Secunlies Limited), Tel: +81 22 4646 4728 and Kotak Mahindra Capital Company Limited, Ted; +81 22 4336 0000 and Syndicate Member: Kotak Securties Limited, Registersd
Brokers, 30585, Designated RTA Locations and Designated COP Locations for paricipating in the Offer. Bid cum Applicaiion Forms will also be avadable on the websites of the Stock
Exchanges at www. bseindia.com and www.nsaindia.cam and at all the Designated Branches of SC5Bs, the listof which is available on the websites of the Stock Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Axis Sacuribies Limited, Amsapali Capital & Finance Sanscas Limited; Anand Rathl Share & Stock Brokers Limited, Anand Share Consultancy, Asit C.
Mehta Investment Interrmediates Limited: Centrum Broking Limited; Dalal & Broacha Stock Broking Pyt Limited: Finwizard Tachnology Pyt Limited; G Raj & Co. (Consultants) Limited;
HOFC Securites Limited; 1CICE Secuities Limited; DBl Capital Markelis & Securities Limited; Innovate Secunifies Pvi Limited; Jhaver Securibes; JM Feancial Services Limited;

Talaphone; +37 22 4336 0000

Contact person: Ganesh Rana

27 BKC, 1" Floor, Plot No. C - 27, G - Block
Bandra Kurla Complex, Bandra (East)
Mumbal 400 051, Maharashira, India

E-miail: bluesione.ipoi@otak.com
Website: hitps:linvestmenibank. kotak.com
Investor grievance e-mail; kmcoredrassalikotak.com

SEBI registration No.: INNODOO0ET04

Telephone; +81 X2 4515 2729
E-mail: investor relationsi@blueslons com

Investors can contact the Company Secretary and Complisnce Officar, or
fha Regisirar o the Olfer m case of any pre-Offer or post-Offer refabad
grievances incliding non-necedpd of letlers of Alloiment, non-cradi of
Allotted Equity Shares in the respective beneficiany acoount, non-reczipt
of refurd prders or nan-recaipt of funds by electranic mode, eic. Farall
Offer-related queries and for redrassal of complants, investars may alsa
wibe 1o the Book Running Laad Managers.

Safenium, Tower-B, Plot Mo - 31 and 32, Financial Disirict,
Manakramguda, Senlingampally, Hyderabad, Rangareddi 500 032
Telangana, India

Talephone; +597 406716 2222

E-mail: buestone.ipo@kfintech.com

Investor grievance e-mail: einward nsf@sfintech.com

Website: www kfintech com

Contact Person: M Murali Keshna

SEBI Registration No.: INROODD00221

Jobanputra Fiscal Senices Private Limited; Kalpataru Multipber Limsted; Kantilal Chhaganlal Sec Pt Limited; Feynote Capitals: Lirited; KJMC Capital Market Services Limited;
Lakshmishree Investment & Securilies Pyt Limitad; LKP Securities Limited; Marwadi Shares & Finance, Motilal Oswal Financial Services Limited; Motiis! Oswal Securities Limited
Nirmal Bang Securities Pyl Limited; Nuvama Wealth and Investment Limited (Edelwaiss Broking Limfled); Paled Wealth Advisors Pyl Limiled; Prabhasdas Lilladher Pyl Limded; Pravin
Ratilal Share & 3ok Brokers Limited; RR Equaty Brokers Private Limited; SEICAP Secunfies Limited; Sharekhan Limited; SMC Global Securibies Limited; Tanna Financial 3ervices;
Yiren M Shah; Yas Securities (india) Limitad
PUBLIC OFFER ACCOUNT BANKS AND SPONSOR BANKS: Axis Bank Limilad and Kotak Mahindsa Bank Limited
ESCROWCOLLECTION BANK AND REFUND BANK: Kotak Mahindra Bank Limited
UPE: UPI Bidders can also Bad thraugh UP| Mechanism,
All capitalised terms used herein and not specifically defined shall have the same maaning as ascribed to themin the RHP.
For BLUESTONE JEWELLERY AND LIFESTYLE LIMITED
On behalf of the Board of Directors
CAi
Mr. Gaurav Singh Kushwaha
Managing Director
DIN ; 01674375

Place: Mumos
Date: August 5. 2025

BLUESTONE JEWELLERY AND LIFESTYLE LIMITED is proposing, subject lo receipt of requisite approvals, market conditions and othes conssderations, 1o make an initeal pubilic offer of its Equity Shares and has filed a red heming prospectus dated August 4, 2025 with the RaC. The RHP is made avaiatile on the website of the SEBI at www.sebl.govin as well as on the
website ofthe BRLMs i g., iz Capital LimiAed at www aziscapital.couin, IFL Capital Services Limited (formerly known as IFL Securiiies Limited) at www. iificap.com and Kofak Mahindra Capétal Company Limited at hilps investmentbank. kotak.com, the website of the NSE at www.nseindia com and the websita of the BSE at www bzeindia.com and the wabsita of the
Company at www thiesione.com. Any potential investor should note that investment in equity shares invoives a high degree of risk and for detais relating fo such risks, please ses the section “Risk Fachors " beginning on page 34 of the RHP. Potenbal invesiors shousd not rely on the DRBP for making any investment decision bui should only rely on the information

included in the RHP fled by the Company with the RoC

This announcement is nod an offer of securities for sale in the United States or elsewhére, The Equity Shares have nol been and will not be regestered under the U.S, Securities Actof 1933, as amended ("U.5. Securities Act”) and uniess so ragisterad, may nol be offered or sold within the United States except pursuant to an exempbon fram, orin & fransaction not subjéct
1o, the registration requirements ofthe U.5. Secunties Act and applicable stale securties laws. Accordingty, the Equity Shares are baing offered and sold (a) i the Unitad States only to persons reasonably beSeved to be 'qualfied institubional buyers' {as defined under Rule 144A under the U5, Securities Act pursuant [o the private placement exemplion selout in Saclion
Hajofthe L3, Securities Act and (B) outside the United Siates in"offshore ransactions’ a5 defined inand in réliance on Regulation S under the U5, Securilies Act and the applicable laws of the jurisdictions where thoze offers and sales cocur

epaper.financiaiexpress.m{’r‘. .
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